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In the following 


es we have aimed at compiling tables which will show snmma ves for as many nations 0 
— weld as "falls, ait —— 


have endeavoured 


to combine brevity compr 
of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* 


with chensiveness. The greater number 


supplemented from our statistical 


records. We propose im these columns to give our own appreciation of the trade position, forti, informed opimion, 
—— ————— — - 
* “League of Nations Monthly Bulletin of Statistics.” 1s. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


THE most ominous event of recent weeks has been the 
increase in unemployment to over 2,000,000, the latest 
weekly figures being 2,050,787. Recent declines in the 
amount of employment available include all the heavy 
industries, all the textile industries with the exception of 
the hemp and rope trade, the clothing trade, building 
and public works contracting, and shipping, while the 
only cases where improvements have occurred are tin- 





plate manufacture, paper-making,, and hotel and | 
boarding - house _ service. 


her normal réle of an importer of wheat, and this, in con- 
junction with the American drought, may reduce existing 
stocks and so help wheat-growing countries and im- 
prove their purchasing power all round. In view of the 
importance of our own export trade to Australia and the 
Argentine, this is a development that is not without its 

hopeful aspects. 
The strikes in the French textile areas are also 
of importance. Their immediate cause was a 
dispute as to whether or 





The July percentage of un- 
employment in the insured 
industries was 17.1 per 
cent. 

There is no escaping the 
fact that the rise in unem- 
ployment to over 2,000,000 Coal (million tons)* 
has had an unfortunate Tron (thous. 
psychological effect, and Steel ( » ) 
the gravity of the situation 
represented by this figure 
requires little emphasis. It 
should, however, be re- 
membered that August is 
the holiday month, and that 
trade is now normally at its 
lowest point for the year. 
Reference to the home in- 
dustrial reports on a subse- 
quent page will show that 
in several cases manufac- 
turers are anticipating an 
improvement in business in 
the autumn, and while the 
revival will at the best only 
be a slight one, it may be 
sufficient to bring about a 
small and temporary miti- 
gation of the position. 

Any chance, however, of 
a real improvement de- 
pends upon world trade and 
the course of world com- 
modity prices. Until a few — 
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HOME TRADE STATISTICS—JULY, 1930. 


COMMODITY PRICES ( ,; ,,*)... 78°8 ... 
DISPUTES oo) 429 


SECURITY VALUES (av. level*)119-0 ... 


(*) Hconomist Index No. ; 1927 = 100. 
agazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 


not the employers should 
bear the workers’ share of 
the new insurance contri- 
butions as well as their 
own, but, fundamentally, 
they probably arise from 
the present upward trend 
of the French cost of living. 
’ Their outcome is still un- 
certain, but it seems pos- 
sible that, in the end, 
French working costs will 
approximate more closely to 
the British level. This will 
put an end to one of the 
disabilities under which 
British manufacturers have 
lately been labouring. 
The effect of the drought 
in the ‘‘ middle-west ’’ of 
- S65 we — 4 the United States is not so 
5 * + * easy to gauge. For one 
10-6.) Mil thing, it is by no means 
clear whether the damage 
+ 3 will prove _ sufficiently 
2°41 severe to off-set the dead- 
34) Weight of the heavy wheat 
2% stocks carried over in many 
countries from last year, 
and it is significant that, so 
far, wheat prices in the 
London markets, which set 
the pace for the whole of 
Europe, have only re- 
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days ago there seemed to 
be signs that world prices were steadier, and the recent 
damage to grain crops in both France and America had 
been the partial cause of a slight increase in cereal prices. 
Unfortunately, in England, at least, these hopes have 
lately been discounted by such events as last week’s re- 
duction of 4s. per ton in pig iron, the fall of rubber to a 
record low level, and the renewed weakness of non-ferrous 
metal and cotton prices. Thus while the catastrophic fall 
of commodity prices is now probably near its end, it is 
premature to say that the corner has yet been turned. 
Regarding the situation from a ‘‘ short-run ’’ standpoint, 
the key probably lies in the two countries already men- 
, tioned, namely, France and the United States. In France, 
the continued influx of gold is having its effect upon 
domestic prices and the cost of living, both of which have 
recently risen appreciably. The damage suffered by 
French crops means that this year France will revert to 





sponded in a limited degree. 
Again, the drought has had a bad effect upon American 
business and upon Wall Street, and so long as trade re- 
mains depressed in the United States, it is difficult to see 
how a real general improvement can take place. Possibly, 
any benefit accruing to this country from the American 
drought will come indirectly by way of South America. 
There are reports that the United States will have to 
import maize from the Argentine, and prices have lately 
become firmer. If these are correct, the purchasing 
power of one of our most important customers will be 
improved. 

Meanwhile, there is little sign of any revival in British 
business. The Stock Exchange, with the exception of the 
gilt-edged market, is very depressed, and it is clear that 
investors are showing no enterprise and are making 
security the key to their limited operations. Money 
remains cheap, but that is largely due to the absence of 
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any demand for it either from industrialists or the Stock 
Exchange. The further increase in the bill-holdings of 
the clearing banks simply means that under the present 
depressed conditions there is no other outlet for their 
funds. On the other hand, sterling has recently im- 
proved against both the French franc and the dollar, and 
the immediate effect of this has been to divert the French 
gold demands from London to New York. This has had 
a useful psychological effect in business and financial 
circles, while the present strength of sterling against the 
dollar suggests that this year the autumn strain upon the 
pound will not reach a serious intensity. In short, the 
monetary situation is such as to support the hopes of a 
slight improvement in trade during the autumn. 


HOME INDUSTRIES. 


Coal.—Apart from a temporary increase in shipments 
immediately after the holidays, export business remains dull, 
and in some cases orders are being held back until the nature 
of the changes arising out of the new Mines Act are known. 
Demand for house coal is slightly better, but there is no 
improvement in inland sales of industrial fuel. 


Iron and Steel.—Business remains very restricted, and in 
many cases holidays have been extended. Further evidence 
of the depressed state of the industry is found in the recent 
reduction of 4s. per ton in Cleveland pig iron prices. It is 
hoped that this will stimulate demand, but so far it has had 
little effect. One or two railway orders for steel have lately 
come to hand, but trade otherwise is very disappointing. 


Engineering.—No improvement has taken place, and a fair 
amount of short time is being worked in the general engineer- 
ing trades. Shipyards on the North-East Coast are coming 
to the end of the contracts for tankers received some time ago, 
and with no fresh orders coming in to take their place the out- 
look is most depressing. The construction of transmission 
towers for the national electricity grid scheme has provided 
structural engineers with some business, but the industry 
generally is under the influence of the holidays and the trade 
depression. 


Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economical and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Associations. An explanation of the manner in 
which it has been computed was given on page 888 of the 
Economist of November 28, 1925. 


InpEx of Aortvrry in the Exixorricrry InpustTry. 


(1920 = 100.) 
1927 Home. Export. Total 1928, Home, Expert. 
QNUATY.......00008 15 109 November...... 6 93 
February ......... 92 159 108 DEP ..0000 93 103 
——)a 89 163 107 1929, 
ADril .....cccccceeee 90 181 112 TANUATY .....00- 123 
— 88 200 116 February ...... 92 128 101 
TUNE ............ 234 128 March ......0000 88 126 97 
ET. 231 126 Ape hposbebenees . 86 145 100 
MAUS ...cccccccce 0 236 126 FT ,cccoccccccces 143 
September......... 87 230 122 TUNE ........ 84 149 101 
October......0.000e 1 208 112 — — cm 161 1 
November ........ 80 192 107 | August ......... 88 140 102 
mhbor ......00: 69 160 92 September ..... 81 150 
1928, _ 76 191 106 
TANUATY ......00008 8 148 88 November...... 71 216 109 
February ......... 68 143 87 DEF... 2000 228 102 
J — 71 141 89 1930. 
| eS 70 122 84 ececee 68 220 107 
1———— 68 108 79 February ...... 9 240 112 
——— 68 105 78 71 236 113 
— 71 80 74 2 214 1 
A be eoseewennene 74 86 78 70 209 105 
September . 81 102 88 59 212 “98 
—2— 83 107 91 55 232 100 








Home trade remained depressed during July, but since the 
end of the month several large orders have been received. The 
improvement in the export index is due to the execution of 
old orders from Canada, New Zealand, Russia and South 
America. Few fresh inquiries are being received. 


Motor Industry.—The period of seasonal slackness in the 
private car trade is approaching, and recent business has 
fallen below expectations. The commercial vehicle section is 
less affected, but here exports have fallen away. The cycle 


and motor cycle section is quiet, with only a fair volume of 
overseas business. 


Cotton.—The current official estimate for the new American 
cotton crop is 14,362,000 bales, and allowing for the carry-over 
from last season, supplies for the next twelve months should 
be about 20,500,000 bales. As world consumption is rather 
less than 11,000,000 bales a year, there is no prospect of any 
scarcity and prices consequently have fallen. The growth in 
Egypt is doing well, and a record area is under cultivation. 
The yarn position is very unsatisfactory. Only a limited 
business has been done and despite the big curtailment of 








output, spinners cannot improve prices. The piece-goods trade 
also remains disappointing. Some buying has taken place for 
Karachi and Madras, but operations for Bombay and Calcutta 
have been at a standstill. China trade remains bad, apart 
from a little activity in fancies for Hong Kong. Business 
with other markets has been restricted. 


Wool.—Business has been quiet as the result of the holidays, 
but the undertone is a little more hopeful, and top prices, 
especially of merinos, rather steadier. The official anounce- 
ment that this season’s Australian wool clip is estimated at 
180,000 bales below last year came at an opportune moment 
in view of the previous uncertainty, and has helped to clear the 
air. Makers of heavy woollen goods are a little more active, 
and yarn prices are steady, pending the opening of the London 
wool sales next month. There is no indication as yet as to how 
the British industry will be affected by the French strikes 
and their outcome, but if they result in raising French pro- 
duction costs, Bradford should benefit. 


Linen.—Business is quiet, and market conditions easier. 
Inquiry, however, both for yarns and dress linens, is expand- 
ing, and this is a hopeful feature for the autumn. The Irish 
flax crop is now being pulled, and promises to be of 
quality. The acreage is three-quarters of that of last year. 


Rayon.—Home demand for yarn and fabrics has been fairly 
well maintained, and though export business is still below 
normal there have been slight improvements in several 
markets. There has been a fairly large turnover in multi- 
filament viscose yarns, but a certain amount of price-cutting 
has been in evidence. Special crepe yarns remain in active 
request, and there has been a fair volume of business in fine 
denier acetate warp. 


Boots and Shoes.—Northampton boot and shoe manufac- 
turers are hoping for a moderate revival in the autumn, and 
some firms are at present supplied with orders for some weeks 
ahead. This, however, is by no means the general experience. 


Pottery.—Trade remains very bad, and manufacturers are 
faced with severe competition in all markets. It is hoped 
that the visit of the President of the North Staffordshire 
Chamber of Commerce to South Africa will bring new orders. 


Chemical Industries.—Business remains quiet, partly owing 
to the holidays, and current orders are of limited dimensions. 
There is a steady market for pharmaceutical products, but 
demand for coal-tar derivatives is still restricted. Trade in 
certain heavy chemicals is slightly better. 


Building Trades.—Although there was a slight increase in 
unemployment in July as compared with the preceding month 
a fair amount of work was available for skilled workers. Some 
time was lost owing to bad weather conditions. Employment 
in the brick industry remained fairly good. 


Agriculture.—The promising outlook for the corn harvest 
was modified by unfavourable weather conditions during the 
latter part of July. Early potatoes were a satisfactory crop, 
while the main crop seems up to average. The yield of roots, 
with the exception of mangolds, is likely to be below average. 
Sugar-beet on an increased area is on the whole satisfactory, 
and hops are up to average, though the area under cultivation 
has been reduced. The bulk of the seed hay was secured in 
good condition, but many meadows remain uncut. Still 
yields are expected to be above average. Milk yields were 
normal with a tendency to fall. 


Shipping.—The approach of the time when grain importers 
normally contract for space to move the Northern Hemisphere 
crops has led to a moderate expansion of demand on most 
homeward routes, and whole-cargo rates for cereal cargoes are 
distinctly better than a month ago. Other sections of the 
market, however, remain quiet, and little has been done to 
reduce the volume of laid-up tonnage. 


Retail Trade.—A leading London store reports that trade 
has been very satisfactory, in spite of adverse weather in July 
and early August. The outlook, too, is encouraging. 


BRITISH EMPIRE. 


In Australia, further beneficial rains over the wheat belts 
have improved the outlook. The New South Wales Govern- 
ment is taking a ballot of growers in September on the question 
of the establishment of a compulsory pool. The Victorian 
Government has introduced a marketing bill, and will take 
a ballot of wheat growers if the bill is passed. Wool prices 
at the July sales showed an advance, and a more confident 
tone was noticeable. Imports for the first half of 1930 
amounted to £131,134,000, or £12,514,000 below those of the 
first half of 1929. Exports came to £124,849,000, or a decrease 
of £20,002,000 below those of the preceding year. 
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Mail advices from India show that little improvement has 
taken place. Demand for cotton piece-goods, whether of British 
or Indian origin, remains at a standstill, and the course of 
business in the raw-cotton market shows clearly that confidence 
is lacking. In Burma, rice prices remain very low, and purchas- 
ing power is consequently restricted. 

Little change has occurred in South Africa. Cereal prices 
are easier, as had been anticipated. Good rains have fallen in 
the Cape, Midland and North Coast districts, and farmers 


have made good progress with ploughing and sowing. Reaping 
and threshing of maize is nearly complete, and it appears that 
the earliest estimates of the crop will be realised. The latest 


estimate of the new sugar crop is 350,000 tons. 


UNITED STATES OF AMERICA. 

At the end of July there were several signs of an impending 
improvement. Operations in the steel mills had remained 
steady for four consecutive weeks at 57 per cent. of capacity, 
and automobile manufacturers were resuming work after stock- 
taking. Freight movements also underwent a certain seasonal 
expansion, but construction contracts declined, and output 
remained restricted in the textile industries. Finally credit 
was abundant, and there were signs of increasing resistance to 
the fall in commodity prices. Subsequently the position was 
changed by the severity of the drought in the middle-west. 
Rain has now fallen, and it is possible that the damage to the 
harvests may be less serious than at one time was feared. 
Still, heavy losses have been inflicted upon farmers in many 
states, and this seems likely to react unfavourably upon 
general business. 

The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London. 


AMERICAN TRADE STATISTICS—JULY, 1930. 
Compared with 
June. July. July, ’29. 
EMPLOYMENTt-{June, 1914=100) 102-1 (a) eve 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 32,442 34,634 — 5,535 


Pig-iron S « o» ) eevee 2,934 2,640 — 1,145 
Steel [ - v9 ) eeeee 3,440 2,933 — 1,905 
Unfilled orders, U.S. 


Steel Corporation (Thous. tons)... 3,968 4,022 — 66 
Building permite (Thous. $)........ 152,807 159,129 — 83,028 
FOREIGN TRADE— 


Importa (Thous. $) .......+..s+es+e00++ 250,000* (0) ods 
Exports ( 5) 9) sseseseesseeseseoeee 299,000% (a) * 


TRANSPORT— 
Monthly average of weekly car 


loadings (Thous. cars) eeecccccocee 889 =: 150 
SECURITIES— 
20 industrial stocks—Highest 
quotations}... 274-45 240-81 106-89 


Lowest quotations}... 211-84 218-33 a 116-87 
Thous. shares sold during month 
—(New York)... 76,593 47,746 — 45,633 
New securities issued (Thous. $) ... 759,417 743,735 — 87,153 
BANK OCLEARINGS— 
New York (Million Dircicccocccecccce 33,149 29,768 10,440 
Other cities ( ” go}ececceccecocccce 16,762 16,693 —_ 3,906 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 57,739 47,437 — 5,872 
* Preliminary estimates made by Messrs Moody, subject to 
revision. ft Based on re of U.S. Labour Bureau and of Bureaux 


of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. § Partly estimated. a Not yet available. 


EUROPE. 


_ In France, there is a fair demand for industrial coal, and 
it is hoped that the operation of the British Coal Mines Act 
will lead to reduced competition from Great Britain. The 
iron and steel trades are difficult and hesitant. The textiles 
industries are dislocated by the strikes in the Lille area, and 
while according to some reports they will not be of long 
duration, it remains to be seen what effect they will have on 
production costs and on French ability to compete with foreign 
manufacturers. 

The Belgian coal industry fails to improve, and is suffering 
from foreign competition. Stocks remain heavy. The iron 
and steel trades are in a weak position, and certain prices 
have been reduced. The glass industry remains depressed. 

The German coal industry fails to improve, and it is feared 
that the effect of the new British Act will be to intensify 
Competition at Germany’s expense. Conflicting reports are 
being received of the steel trades, some of which mention a 
Tevival in inquiry. Still it is difficult to detect any real 
improvement. Unemployment remains severe, and though the 
Government are initiating new remedial measures, doubts are 
expressed as to their ultimate effect. 








SOUTH AMERICA. 


In Argentina the general commercial situation remains 
quiet. Prospects for the new wheat, linseed, and oats crops 
are good, and reports of the new seeding of wheat in the 
northern districts and in Entre Rios are satisfactory. In the 
livestock markets, values of fat cattle are firm, while there 
is a good demand for best quality breeding cattle and steers 
for fattening. In Brazil the commercial situation continues 
difficult, and conditions in the import markets are dull. Trade 
in Chile is, on the whole, slack at present, but the arrangements 
for the consolidation of the nitrate industry in conjunc- 
tion with the synthetic nitrogen interests, which have recently 
been successfully concluded, should help to restore confidence. 
Quiet conditions continue in Uruguay. There has been 
no expansion in business activity in Peru, and conditions 
generally are somewhat dull. In Mexico, the absence of any 
prorounced improvement in the mining situation continues to 
exercise an adverse effect on business, and commerce in general 
continues quiet. Trade in Ecuador is more active, as a result 
of increased exports of rice and coffee. Reports from 
Colombia state that there is some improvement apparent in 
the general demand for merchandise. In Salvador, exports of 
coffee have continued in completion of contracts, but the 
general trading situation has remained quiet. 


FAR EAST. 


Business with China remains very limited, and at Shanghai 
few, if any, inquiries are being received from the interior. The 
most hopeful sign is the recent recovery in the price of silver. 

Japanese stock markets have displayed a steadier tone in 
sympathy with the recent slight upward movement in prices, 
and industrial reorganisation has also shown some signs of 
progress. The spun silk industry has reduced working by a 
further 15 per cent., and the smaller raw-silk factories have 
practically ceased operations. Cotton yarn and textile exports 
show a slight increase. 








ELECTRICAL PRODUCTION. 
In the Economist of July 10, 1926 (pages 57-8), we published 
@ new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the results 
achieved during recent periods :— 
InpEx of Propuction of ELzorriciry.* 
(Monthly Average 1923-24 = 100.) 











Coal 
maa | ets So 
D an r- 
excluding] Steel, ing and Marine | Textiles, 
Date. London |_ Shi Auto- * -—— rt, — 
and | building, mobile a w 1 
Wales. | Heavy Construc-| . . ool. 
—8 tion. 
eering. 
158 155 167 212 179 151 
157 156 165 212 169 150 
147 152 153 187 155 146 
1 144 146 208 151 136 
138 139 151 198 1 129 
126 128 136 206 131 114 
123 118 135 184 140 119 
123 124 130 201 142 113 
138 133 157 228 159 131 
152 1 166 228 175 146 
166 155 190 236 192 162 
180 170 200 220 210 172 
174 164 195 232 199 172 
170 162 188 249 195 164 
170 165 192 252 195 159 
149 1498 164 226 164 132 
140 136 170 223 163 125 
141 138 160 248 158 130 
131 127 149 248 151 124 
130 131 131 227 147 116 
150 145 164 263 175 138 
161 153 185 245 189 154 
178 164 215 240 206 169 
181 171 210 195 210 176 
187 172 234 236 220 190 
195 182 248 250 222 198 
173 169 215 268 192 162 
165 158 201 321 185 152 
156 150 182 321 170 135 
156 151 192 318 172 141 
146 140 187 282 166 130 
148 151 167 206 175 124 
156 153 194 241 178 140 
179 170 224 243 207 166 
203 192 250 252 240 192 
ae 1 182 235 186 228 190 
January ....00.0- 192 176 255 250 231 182 
February 1 183 260 257 237 184 
184 171 240 250 226 172 
160 150 204 214 202 146 
157 146 192 235 193 143 
140 130 177 208 175 127 
143 127 193 220 182 137 


























° mic and statistical department of the British Electrical 
Prepared by the eoone _ — * 


Mainly as a result of the continuance of depressed conditions 
and of holidays in the west of Scotland, the index number for 
the heavy industries is considerably below its 1929 level. 
Some recovery has taken place in the general engineering and 





textiles:index numbers. 
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INDICES OF BUSINESS. ACTIVITY. 


THERE are few favourable features to be discerned in the 
latest figures of our series of indices of business activity ; 
and, notwithstanding the fact that July contained more 
working days than June, which included the Whitsuntide 
holidays, the index numbers with few exceptions point to a 
grave deterioration in the general situation of British 
industry and commerce. 


To select, in the first instance, the figures from which 
some crumbs of consolation are to be derived, it will be 
seen that the index of exports of British manufactures re- 
corded a slight upward movement, though it must be 
added that the latest figure is 20 per cent. lower than that 
for July, 1929. The other two indices to show a rise were 
those of shipping movements and London bank clearings. 
In the first case, the upward fluctuation was of a purely 
seasonal nature, while the movements of the latter index 
during the past year suggest that it is of little value as an 
indicator of commercial turnover, whose volume is un- 
doubtedly reflected much more accurately by the index of 
provincial bank clearings. This now stands at a level 
8 per cent. lower than a year ago. Perhaps the least dis- 
couraging index of the series is that of net imports of raw 
materials, whose decline appears last month to have been 
checked. Moreover, the current figure compares not 
unfavourably with the average for the corresponding 
month in the past six years. 


On the other hand, the remainder of the index numbers 
leave a uniformly gloomy impression. There was a sharp 
reaction last month in retained imports of non-ferrous 
metals, and the apparent internal consumption by this 
country of iron and steel, which has so far held up remark- 


heavy fall. There was a further ominous decline in the 
apparent consumption of raw cotton, the index figure for 
which now represents a volume of in-take less than two- 
thirds of that recorded last July and lower even than in the 
coal stoppage of 1926. Consumption of rubber also con- 
tracted, and there is reason to suppose that this index is to 
some extent artificially held up by our inability to take 
into account the growth of invisible supplies in the hands 
of manufacturers. 

Reflecting more generally the activity of industry, tha 
two indices of consumption of power both declined sharply 
in July. It is notable that the apparent activity of con- 
cerns employing electricity is slightly lower, as compared 
with a year ago, than that of those relying upon coal. 
Certain difficulties, however, in the exact computation of 
the coal power index suggest a need for caution in draw- 
ing positive inference from this feature. Finally, the 
indices of the volume of employment, with the significant 
exception of the (largely unproductive) miscellaneous 
services, all registered a further decline, particularly severe 
in the case of ‘‘ heavy industry.’’ Employment in 
‘* general industry,’’ it will be seen, is now 74 per cent. 
below the level of July, 1929, and the total volume of em- 
ployment in all spheres has fallen, notwithstanding the 
growth in population, to approximately the level of six 
years ago. 

It is clear that the trade depression is developing to a 
point which may fairly be regarded as critical, and though, 
as pointed out in a previous column, there are certain 
factors in the world situation which may produce a minor 
alleviation of the position during the autumn, the outlook 
for the winter in this country is one which must occasion 





ably well against the trade depression, had a significantly 


concern and anxiety. 





INDICES OF BUSINESS ACTIVITY. 








1924 = 100. 
Consum: 
Net Consumption of tion Volume of 
Imports. tion of Employment. ge 3 : 
a y 4 | @- 


i; 








































— 100 
——— 90 
— — 57 
—— 87 
— 82 
— 84-5) 
average for 3 
months ended : 
1929—July ...| 96] 123 | 105| 98] 278) 94] 104| 83-5) 110-5! 113-5) 108 94} 98 | 113-5) 119 | 129} lll 
August 92 | 123 | 114] 85) 299; 95|102/] 84 | 110-5] 114 | 108 94} 96 | 113 | 122 | 129 | 109 109 
Sept....| 96/117 | 118} 76 | 354] 96/102] 84-5) 110-5) 114 | 108 95} 94 | 113 | 123 | 129) 111 
Oct. ... | 104} 117 | 119 | 85 | 358| 99/109] 84-5! 110 | 113-5] 108 98} 92 | 114 | 121 | 125] 109 
Nov. ... | 116 | 114 | 122 | 110} 339 | 107 | 121 | 84-5) 110 | 113 | 108 99; 95 | 115 | 116 | 131 | 108 119 
Dec. ... | 128 | 117 | 120 | 122 | 309 | 111 | 130 84-5) 109-5) 113 | 107-5) 99| 99-5) 116 | 111 | 132] 110 
1930—Jan. ... | 135 | 131 | 126 | 120 | 226 | 114 132] 84-5) 108-5) 112-5) 107 97} 99 | 120 | 107 | 133 | 106 
Feb. ... | 126 | 134 | 123 | 102 | 309 | 114] 1311 84-5) 107 | 112-5) 106 93 | 100 | 121 | 102 | 132 | 100 107°5 
March 117 | 119 | 126| 98) 356 | 117|130| 84 | 105-5) 111-5) 105 93 | 100 | 121 | 102 | 142 | 100 
April... | 103 | 119 | 124] 88 | 489/111 | 122] 83 | 104-5) 111-5) 104-5] 90] 98 | 119 | 101 | 143| 94 
ay ... | 103 | 116 | 123 | 85 | 387/111) 113] 80 | 104 | 111-5) 103-5} 92] 95 | 118 | 109 | 147] 93 99 
June... { 97 {129 | 118; 71] 350] 100 | 104| 77-5) 103 | 112 | 103 «| OL | 116 | 112 | 143] 87 
July ... | 97e/ 121 | 102| 61/303 / 96] 98] 74-5) 102 | 112 | 102 90 | 115 | 117 | 144| 89c * 
July, 1924 ...| 9 13 10968] 93] 93 101-5) 100-5] 100-5] 101 99} 100 | 100 | 106 | 101 | 105 ose 
July, 1925 ...| 84 /| 118 87 | 117} 68] 93] 91) 87-5) 102-5] 103-5) 101 96/101 | 102 |} 103 | 106; 97 ee 
July, 1926 ... 90 -- | 77|188| 10] 76 27-5) 97-5) 104 88-5) 72 101 78 111 90 
July, 1927 ... | l 106 | 128 | 109; 163 | 96{| 98; 87 97 103 
July, 1928 ...| 94] 114 84 | 102; 139] 91; 97); 80 107 
July, 1929 ...| 96| 123 | 105| 98] 278| 94)104) 82 111 
July, 1930 ...| Nel 121 | 102| 61) 303] 96} 981! 74- 89¢ 
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PRODUCTION. 
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COAL. LIGNITE. 
Period. United Ozecho- Nether- South United Hun- 
fonthly Average. Belgium.| sjovakia. France. | Germany. lands. Poland. |consaa, India. | Japan. States. Austria. slovakia.| Germany. gary. 
= a k g 6 j e E 9 
1913 secccccccceccecce | 24,5357 1,903 1,189 3,338 15,842 156 748 1,119 665 1,311 1,776 43,088 218 1,927 7,269 460 
1925 cocccrccccescocee | 20,590 1,925 1,047 | ¢3,921 11,05: 571 2,423 719 983 1,693 2,622 988 255 1,551 11,644 460 
1926 sccccrccecccseeee | 10,692 | 2,110 1,181 12,114 721 2,979 974 1,038 1,703 | 2,619 49,729 247 1,543 11,596 485 
21,355 | 2,298 1,168 | ¢4,315 12, 717 3,174 1,028 1,006 1,790 2,794 45,197 256 1,365 12,542 520 
2,295 1,213 280 12,573 891 3,385 1,036 1,014 1,826 2,650 43,052 272 1,704 13,852 543 
2,244 1,396 4,486 13,620 960 3,851 1,022 1,052 1,875 2,663 45,510 294 1,880 14,598 587 
m 
2,231 1,351 4,736 14,362 1,024 4,024 1,023 1,168 1,579 2,569 41,393 280 1,736 14,885 521 
2,220 1,398 4,568 14,467 984 3,942 1,025 1,097 1,576 2,323 | 45,217 298 1, 15,136 516 
2,132 1,439 4,299 13,480 958 3,951 928 1,039 1,905 2,499 | 46,545 295 1,871 14,220 592 
2,280 1,556 4,858 14,835 1,071 4,401 978 1,091 1,948 2,687 038 325 1,919 16,050 702 
2,306 1,585 4,603 14,157 1,002 4,115 924 1,013 1,566 2,804 46,919 301 2,142 15,623 662 
2,237 1,443 | 4,363 13,652 958 4, 895 1,894 2,886 48,859 296 2,017 14,530 667 
2,489 1,308 4,884 14,398 1,060 3,806 958 1,054 2,057 2,601 1,543 314 2850 14,008 672 
2,274 1,179 4,481 12,168 985 2, 824 969 2,278 2,520 41,469 248 1,572 11,372 545 
2, 1,197 4,695 2539 997 2,827 809 1,025 2,016 2,748 36,581 268 1,565 11,303 469 
April ...... | 20,023 2,258 1,174 4,459 11,481 977 2,643 729 977 2,086 2,527 36,991 235 1,514 10,826 452 
May ..eccccoe | 21,683 2,290 1,106 4,526 953 1,017 2,662 913 1,017 2,115 2,576 38,012 238 1,463 12,315 436 
June......... | 17,225 2,054 1,054 | 44,212 10,805 916 2,577 925 ont —* 35,276 211 1,349 11,746 eee 
PIG IRON. STEEL. 
United United 
Period. Bel- Ger- |Luxem-|,_ 3. Iganaja| United Bel- Ger- |Luxem- United 
Monthly Average. | Gor | gium. France.) Saar. | many, . States. = gium. | France.) Saar. | many. | burg, |>Weden-|Canada.) crotag, 
6 9 a g a e 
1913 .ccccccscscesceree | 869 207 434 114 1,397 212 61 85 2,601 649 206 391 159 1,467 101 62 88 2,564 
530 212 708 121 848 197 36 48 3,058 625 212 621 132 1,016 174 43 64 3,737 
208 283 786 135 804 213 39 64 3,277 304 278 703 145 1,028 187 44 66 3,794 
617 313 772 148 1,092 228 35 60 3,036 770 307 692 158 1,359 206 44 71 3,675 
560 325 832 161 984 231 33 88 3,167 722 325 791 173 1,210 214 51 105 4,222 
642 341 871 175 1,117 242 41 92 3,580 817 344 805 184 1,369 225 60 17 4,599 
683 347 877 185 1,204 250 39 101 3,846 818 356 815 199 1,466 235 59 132 4,929 
693 348 893 182 1,168 251 41 114 3,816 765 365 827 192 1,402 238 68 122 5,018 
675 37 851 174 1,109 240 38 100 3,554 862 347 763 185 1,231 224 61 101 601 
700 361 894 179 1,157 259 43 93 | 3,646 904 369 847 200 1,377 242 70 118 4,607 
642 340 852 169 1,091 247 41 88 3,232 828 333 786 179 1,286 231 65 95 3,578 
December... 653 340 879 173 1,100 245 37 84 2,882 672 323 812 168 1,156 217 56 84 2,950 
1930—January...... 660 343 875 174 1,092 250 37 88 2,873 783 340 800 185 1,275 216 52 117 3,857 
February ... | 617 315 815 162 965 231 38 72 | 2,884 789 321 712 175 1,176 215 56 108 | 4,144 
March ......| 676 342 898 182 1,008 249 41 76 3,290 839 359 848 188 1,201 225 54 119 | £4,369 
April ......006 630 313 854 168 901 221 42 14 3,233 107 313 787 168 1,033 198 56 104 | f4,221 
YY ccccccsee | 624 300 901 176 860 212 42 82 3,285 04 294 855 179 1,034 189 59 93 | £4,089 
TUNE ....... 572 265 849 158 167 —* 29 eee 2,982 610 253 770 148 859 150 42 ee =| £3,495 
July ......... | 495 * ose * oe am * 2,685 631 a * * 2 ace — os 980 
Provisional figure. @ Figures communicated by the “ “aa des Industries Sidrurgiques.” 6 Including ferro Alloys. e Excln castings. 
¢ saleable oocls since end 192] excluding Ireland. ¢ British Provinces hg my yey Oe whose production in 1929 amounted to 94-27% of the total. 
g Since 1922, excluding Polish Upper Silesia. é Including ligni 104,726 tons in March, 1930. j Ooal sold. 
E Until end 1928 saleable coal. m Including waste. 
WHOLESALE PRICES. 
U.K. | 
Bel- | Ozecho-| Den- Germany} Hol- | Italy | Nor- Switzer-| Aus- | British 
Monthly Average. !poardot| Econo-| gium. |slovakia.| mark. | *"2°*-| (Oficial).| land. |(Bachi).| way. | Foland. | Russia.) Spain. |Sweden. India, |C@ada. 
Trade. | mist. 
f e P j 
100 00 A100 h100 100 | 100 100 100 100 100 | 4100 100 100 100 |4100 100 4100 | 100 
159-1 | 160-9 | 558 1,008 210 | 549°8] 141-8 155 596 53 125-4 183 188 161 | 161-6 | 169-5} 159 | 160-3 
148-1 | 149-4 144 954 163 702°6 134-4 145 603 198 181-2 177 181 149 144-5 | 168-4 148 156-3 
141-4 | 143-7 847 979 153 | 617-2 137-6 148 495 167 118-6 171 172 146 142-2 | 167-0 148 152-7 
140-3 | 140:9| 843 977 153 | 619-6 | 140-0 149 462 161 119-8 177 167 148 | 144-6 | 164-7] 145 | 150-6 
136-5 aps 851 y 150 as ts 137-2 142 “ss 53 as * 171 140 | 141-2 | 165-7 a 149-2 
¢c e c 
137-4 | 134-6 | 858 916 149 | 613-0] 137-8 141 440 152 113-2 180 169 140 { 142-8 | 166-6 | 142 | 150-0 
135-8 | 134-5] 850 902 | 150 | 596-4] 138-1 | 142 | 437 | 154 | 112-7 | 181 | 170 | 141 | 142-7] 167-8] 143 | 153-3 
135-8 | 131:9| 846 895 150 | 597-3] 138-1 141 437 154 111-3 182 171 140 | 142-2] 170-8} 143 | 152-0 
136-1 | 129-6 | 838 888 | 149 | 589-5] 137-2 | 140 | 436 | 154 | 110-3 | 181 | 172 | 138 | 142-0| 168-4] 140 | 151-1 
134-0 | 126°9| 834 876 147 | 583-7 | 135-5 137 431 152 112-1 182 171 135 | 139-7 | 165-8 | 137 | 149-7 
December | 132-5 | 126-9] 823 | g126-1) 146 | 575-8] 134-3 | 135 | 425 | 152 | 109-0 | 182 | 172 | 134 | 138-6] 161-8] 134 | 150-3 
1930—January ... | 131-0 | 123-7 | 808 124-2} 143 | 564°0} 132-3 131 417 150 104-8 186 172 131 | 135-6 | 158-0 | 131 | 149°4 
February... | 127-8 | 121-0 | 791 121: 140 | 563-1) 129-3 126 408 | 147 100-6 187 172 128 | 133-1 | 153-9] 126 | 146-9 
esecsee | 124°5 | 119-4] 774 121- 136 | 553-3 | 126-4 122 400 46 100°7 187 172 125 | 131-0 | 151-4} 125 | 143-6 
123-7 | 117-2 | 777 120-2} 135 | 548-4] 126-7 122 396 145 100-7 188 172 124 | 129-4 | 152-8 | 123 | 143-3 
122-0 | 115-8 | 774 119-1) 132 | 541-5] 125-7 | 118 | 390 | 144 98-7 | 187 * 123 | 128-1 | 154-7 | 121 | 140°5 
120-7 | 113-2 | 750 119-7] 130 | 532-7 | 124-5 | 118 | 382 | 143 98-8 * 123 | 126-0 | 152-3] ... | 137-5 
119-2 | 111-5 * * * 537-6 | 125-1 * ne 142 nn * * * sa — — — 
6 End of the month. ¢ 15th of month. d *— of the eee : month. e Official. Jf Second half of month. 
g Since date of stabilisation, gold index. A 1914. j End year. k Average last week of month. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
States Trish Bul 
Bel- - 
Monthly Average. a 2 China. | Japan. — U.K. oo Austria. gium. | garia. France. | Germany.| Italy. | Spain. |Canada.| U.S.A. 
about: | No. of T 
0. ‘owns 
630 105 | Vienna.j 59 65¢ Paris. 12 Milan. | Madrid.| 60 32 
W3.....seccececeeeeee | 100 | 100 100 | 100 | 924 Localities. 
W23......ccrcescssces | 126° . . . Oct., 1913,) Jan. 
eS | ed | es | es Base. yore | ame | W3ie | 19an. | 1914. | 1914. |yan.,’Aprilt] June, | 1914. | 1926. | Tay» 
1924....sesceesesseecee | 128°7 | 153-9 | 206-5 | -140-5 une, 1914.|_1914. 
a cs 8 aw h wo v wo e da 8 
1925....ecccorseeseeee | 127°6 | 159-4 | 201-7 | 148-3 1925—July . 173 188 97 133 3014 390 143-3 598 189 99-3} 169 
1926....esccerseeseeee | 123°3 | 164-1 | 178-9 | 143-3 1926—July ... | 170 182 103 174 2886 485 142-4 649 187 | 100-0} 166 
— ... 12401 170-4 | 16981 136-7 | 1927—July ... | 164 171 106 204 2788 525 150-0 548 189 98-5 | 162 
tae, —— ... 120°4 | 160-7 | 170°9 | 140-0 § 1928—July ...| 165 173 108 205 2911 | w 105 152-6 143 176 99-1] 161 
— ...116 11 163-7 | 166°2 | 13831 1929—July ...| 163 114 112 216 122-7 113 154-4 148 181 | 100-1] 162 
g 4 wz 8 
1929—July ..... coe } 114°6 | 162-7 | 166°0 | 140-4 | 1929—July ... | 163 174 112 216 123-3 *— 154-4 148 177 99-4] 162 
August ...... ee 164-7 165-1 140-0 August 164 eee 113 221 117-5 eee 154-0 146 178 101-1 163 
Septe pon 167-1 | 164-4 | 139-7 Sept.... | 165 on 113 225 116-3 113 153-6 147 178 | 100-9] 163 
October...... | 113-4 | 168-0 | 163-4 | 138-0 October | 167 179 113 229 117-5 ose 153-5 149 179 | 101-1} 163 
November . ene 164-7 | 159-6 | 135-2 Nov.... | 167 we 113 229 117-4 ote 153 · 149 181 | 101-5} 163 
r December .. sam 164-7 | 154°9 | 135-0 eos | 166 oe 113 228 115-9 115 152-6 150 181 | 101-6] 162 
930—January ...| 107-3 | 169-6 | 152-2 | 133-8 | 1930—Jan. ...| 164 179 113 226 114-9 pet 151-6 150 182 | 102- 160 
— — oa 8 174-7 | 151-0 | 13)-9 Feb. ... | 161 ove 112 238 113-7 * 150-3 148 182 | 101-9] 159 
March....... * 173-9 | 148-1 | 130-1 Mar, ... |} 157 oe lll 232 100-8 115 148-7 147 186 | 101-5} 157 
April......... | 104°0 174-2 145-7 129-9 April ... 155 168 111 226 99-2 eee 147°4 146 186 100-4 158 
May .....000 ae 173-4 | 143-1 | 127-7 May ... | 154 eve 111 224 soo ese 146-7 144 eee 100-4 eve 
TUNE ....00008 one 185-9 ove 124°4 June... | 155 ooo 113 ove ae 116 147-6 145 ea 100-3 | .. 
a JULY .....006 one eee ooo eee July ... 157 112 ose we ond 149-3 oes ee eee eee 
Par a © Sass has ete cost os ga d Yearly average. e Prices of foodstuffs and fuel. 
JYeariy whey: of month. Sovemben, loate ¢ Yearly figures : 65 towns, excluding rent. Monthly figures: 12 towns, 
cacluding rent'and clothing. of month. © Since No so. @ Since date of stabilisation standard index. 2 Average of quarter. 
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Notes in Circulation. (000,000’s omitted.) 
Period. United | austria. a. France. Germany. Greece. | Hungary! = Netherlands. 
534 Bank | Bank Bank | Heichsbank | “Renten-| Bank Bank | Bank 
Notes. Notes. Notes. Notes. bank.” Notes. Notes. | Notes. | Notes, 
End of Notes. 
& Schilling. | Francs. Francs. | Reichsmark. | Rentenmks.| Drachmæ. Dinars. | Gulden. | Gulden, 
@ z i u 
BBLS . cccecoccccrccee 29-6 eee 1,067 y 5,714 92,742 ove 245 ove 313 * 
| | pene 404-8 713 7,537 317,763 |f496507,424,772 * 4,681 931,337 | 5,790 1,066 32 
EDD... wencasvennencen 397°6 839 7,873 40,604 1,941 1,835 4,866 44 513,990 6,002 935 23 
ere 385-3 890 7,814 49,993 2,960 1,476 5,395 063 875 17 
— 381-0 947 9,646 52,449 3,736 1,164 4,865 qi 5,812 819 13 
382-3 1,005 10,951 1 4,564 716 4,966 487 | 5,743 797 
378-3 1,067 12, 62,181 530 5,690 513 | 5,528 ll 
369-8 1,094 €13,933 68,571 5,044 ad 5,193 1 | 5,818 851 ll 
371-8 1,047 13,894 65,679 4,726 434 491 | 4,299 812 12 
364-0 13,871 468 432 5,214 480 | 5,659 844 12 
363-3 1,079 13,890 66,639 4,914 433 5,414 478 | 5,695 852 
— 358-8 1,081 14,360 267 ¥ 407 5,364 5,773 826 12 
NOV. — 354-6 1,072 14, 68,159 4,916 394 5,173 473 | 5,690 86) 12 
EDR, — 369°8 1,094 14,175 68,571 5,044 397 5,193 1] 5,818 851 ll 
1930-Jan. .....0008 348-0 981 €13,84 70. 4,653 373 4,907 476 | 5,586 824 
— eocceccce 346-8 974 e13,992 71,116 4,722 5 4,842 1] 5,560 826 ll 
— 357°3 980 €)4,341 70,826 4,806 362 4,890 431 | 5,363 10 
= — 368 · 8 982 €14,658 12,373 4,664 362 4,991 464 | 5,221 829 7 
— — 366.1 1.022 e14,6547 3,079 4,812 353 4,943 441 | 5,281 847 6 
June —— 363 · 6 1,028 e14,857 72,594 4,685 437 4,804 449 | 5,230 843 6 
Tuly ....00.. 368-4 1,021 e15,416 74,008 4, 435 4,816 466 | 5,317 809 ‘ 
Period. Italy. | Norway. Sweden.| Switter-| anstralia| Canada | Beypt.| United States. | Japan, 
Bank 
Bank | State | Bank Bank Bank Bank | Notes and Bank | Bank | State | Bank 
Notes. | Notes. | Notes. Notes. | Notes. | Notes. | Dominion Notes. | Notes. | Notes. | Notes. 
End of Notes. 
Lire, | Lire. | Kroner. Kronor. | Francs. g Dollars, £ ££ | Dollars.| Dollare.| Yen, 
0 f 0 
108 314 | r 10-0 16 2:3 | 2-2 726 | 343 
396 576 982 52-2 187 88 | 34-3 2,951 | 308 1,704 
391 537 914 56-9 177 9-1 | 40-2 2,555 | 297 1,662 
363 530 876 53°9 176 7-2 | 33:5 | 2,458] 294 | 1, 
337 525 874 49-9 190 6-6 | 27-8 2,458 | 298 1,377 
331 526 917 51-8 192 7-2 | 27-5 294 
316 546 953 48-7 193 76 | 30-3 | 2,428 | 295 | 1,739 
80 318 569 999 45-3 188 1°5 26°6 463, 266 2 
. 96 315 522 41-6 184 7-6 | 21-8 2,372 | 244 1,250 
AUB. ceccceccccseeee | 16,701 96 314 549 911 41-6 203 7°8 | 21-2 2,482 | 250 1,334 
Sept, ....cccccccocee | 16,916 90 316 580 944 41-9 206 75 25-2 2,473 266 1,286 
Oct. rrocccccecsseee | 16,977 83 307 554 944 42°9 201 7°4 | 28-0 2,495 | 268 1,297 
_- coccvesceeeesee | 16,828 80 303 573 928 42°8 203 7°7 27-2 . 276 1,346 
Dee. cccccscsecceeee | 16,774 80 318 9 45-3 188 7°5 | 26°6 31 266 1,642 
1930 Jan. ....cccccccceee | 16,529 76 298 621 890 42-6 172 7:3 25°7 2,314 258 1,444 
Feb. ..c.ccccosceeee | 16,095 713 297 893 43°3 174 7°4 | 25-5 2,279 | 270 | 1,295 
Mar. .. ececscscsceeese | 16,522 73 305 575 918 44-0 173 7:2 25°3 2,222 270 1, 
Til ....cecceccceee | 16,062 73 310 545 916 44-0 168 7-1 | 25-2 2,132 | 278 1 
YY scccscececseees | 15,944 68 308 557 908 4-9 114 7°5 | 23-9 2,118 1,186 
TUNE ceccccccescoeee seated 68 316 594 929 8* ove 7:2 eee ae 290 
JULY ..crccrcccccees ove 315 551 928 * a pale * ove 
@ Until November, 908, a uding State notes, then d In terms of new lire= & 373 mill Excluding ü notes. 
fMilliards. 9 Marks—inclading Reichs- und — ¢ Excluding notes held by Reichsbank. " k Until ¢ end 1924 paper — (One pengd = 12,500 
paper kronen.) ss Token coin 201 million Zlo oGross issue. yp —53* notes held as reserve by Chartered Banks. r State notes. ¢Since January, 1926, excluding 
notes held by Bank of Poland. — 1920, Austria-Hungarian and other notes converted after the war into National Currency. 1 Since 1926 see One notes 
held by the State Bank. terms of new lire = 1,829 millions. 
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In terms of new francs. 
Govecumens Motes of 6 and D0 frames $0 value of 700 ts 100 million finan re ten oak noe 


LONDON RATES OF EXCHANGE. 


e Since May, 1922, including Loumibeng. Bince Oct. 













Stock- 
holm, | lo. 


Copen- 
hagen. 





New Buenos 
Vienna. | York, | Aires. 














Florins to | Kronor | Kroner to | Kroner to 


to€l. £1. 








£1. 





Schillings | Dollars | Pence 
to £1. to £1. | Dollars. 








18-159 





eos 
SS 
sees 

















. 25-35% 18-30 | 18-25 18-30 20-49% 24-55 | 4-87§ 
. 12-85 17-37} | 25-12 23-40 500 330,000 | 4-68 
. 99-45 16-26% | 29-82 oa 1 305,500 | 4-2! 
7: 94-79} 17-62¢ | 31-37 6-8 19- t 337,500 | 4-74 
January, 192 “31 107-00 18-08 | 23- 19-60% | 20-37 a 4-85 
1927 122-81 34-89 2 19-04. 18-20 | 20-43 34-42% | 4°85 
January, 1928......00 124-00 34-92 18 iit 18- 18-20} | 20-4 34-62 | 4-87 
1929 124-104 34-88 18-13 | 18-19 18-172 | 20-3 34-444 | 4-85 
January, 1930......... | 123-91 34-8 18-13% | 18-203 | 18-20% | 20-43 34-65} | 4°87 
May, oy svoveecee | 123-924 34-83 18-09 18-16% 18-16 20-36 34-464 | 4°86 
June, 99 eeeseeees 123-9 34-81 18-10% | 18-15; 18-1 20- 44h 4°85 
it 123-744 | 34-81 18-10 18-154 18-16. | 20-3 34-434 | 4 
— 123-81 34 18-103 | 18-16 18-164 | 20-38 34-45 | 4-87 






























































































































New York. 
i nt SS | ea] SS Lo duty, 1829 vet] tet —3 
5 51 1 20 277 g une, ; : ; 
: ast : é : i . oh : 4 July, 1930 sere 4-853 4°857 
Paris. 
July, 1929 124-01 | 123-68 | 123-882 
16 513 1 3 11 2 6 2 OF J 4 1930 123-95 | 123-70 | 123-806 
5 8* 4 : 4 9 3 i 3 3 July, 1930 +81 | 123-55 | 123-666 
5 1 6 2 31 17 2 4% | Amsterdam. 
7 1 6 2 31 1 9 24 July, 1929 12-10} | 12-073 | 12-086 
5 1 6 1 up 2 20 2 3 June, 1930 12-09} | 12-07% | 12-086 
H a] 1 ee] 2 ow] 2 ae | La] 2 Sa] July 1930 a) eae 
5 46 1 5 1 8 2 1 2 0 2 Berlin. 
5 4 1 § 1 6} 111 2 of 2 July, 1929 20-375 | 20-344 | 20-359 
4 1 § 1 6 1 11 2 2 June, 1936 20-41 | <0-3 20-368 
5 4 1 5 1 1 2 0 2 July, 1930 40% 20-385 
5 4 1 5 1 1 6 2 0 2 
5 41 1 § 1 3 16 2 0 2 si 
t Francs to £1, P 
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© Daily rates. 
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FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 









































































































































Bul- Den- Fin- Jugo- | Nether- itzer- United 
Period. garia, | mark, |"8tonia.| France. | iang, Italy. | giavia. | lands, | Poland. oweara ts EayPt-! States, 
puny Leva. | Kroner.| Ekr. | Francs. |Markka, Lire. Dinars, |Gulden.| Zloty. |Kronor.| Francs.| £E. | Dollars, 
pons f 9 S a ¢ f 
1913 ........ 15,775) 64,78: 701,778} 41,0. 325,231)... 70,545} 159,985] 2,271) 147,932 
1924 sccceeees 463,109] 184,874) 683,684 901) 392,956) 669,914} 1,615,056 685, 145 196,961 211,875 118, 708 207,000 4,086] 297,926 
1925 ........ 606,958) 161,382 3,712,700} 459,9: 2,183,374] 72 9,40 229, 120, 535 21y, 427] 4,678) 348,018 
— 520,578) 127,319 4,968,923) 472,309 745) 2,156,571 635, 982 203,495 128; 242 124, 15) 201, 209} 4,199) 367, 
1927 scoreeeee 510,749} 131,50 4,420,823) 532,157 1,050,162} 1,697,900 607, 191} 212,405 240, 998 132, 030 213, 650} 3,896] 346,924 
1928 ...... * 745) 135,350 4,454,963 667,742 ,826,702| 652,944] 223,65: 280, 180 142,330 228,723] 4,123] 339,820 
1929 ........ 691,988 141,30 4,857,052] 583,026 1,775,002 632, 982| 229,358 259, 248] 147,708] 231,987) 4,453) 360,940 
1929—June 788,976} 129,081 5,165,042] 645,437 753] 614,557) 229,834] 271,746) 145,188] 212,873} 3,779] 350,336 
July +448] 135,602 4,627,293] 639 1,567,459 655, 474] 240,442] 266,447] 137,685 244, a 4,127] 347,133 
Aug. 684,C36] 142,420 4,339,533} 610,470 840) 1,413,820 635,460 247,06 1] 226, 535} 142 2,533 235,160 4,391 372,757 
Sept. 393} 158,765 4,353,136] 623,804 » 656,637 230567 247,457 171,261 223,097) 4,657) 356,512 
Oct. 668,369} 157,718 4,515,576} 653,51. 1,203,316} 1,579,358} 748,061) 257,688] 257,247 ee 244,133 5, 128} 396,227 
Nov. 655,284) 155,31 606] 4,789,413) 571,187) 1,161 1,530, — 237.7201 243,448] 166. 904 260,027 5,235 332,635 
4 28,448] 139,851 .019,755} 533, 1,116,092/*1,995,769] 599,604) 214,464] 212,807 160,405 268,338] 4, 302,692 
1930—Jan. 401,026] 142,00. 4,777,565] 308,986 8,944] 1,505,483| 560,912) 220.101 216,668 —_ 208,159} 6,257} 316,705 
* 367,349] 130,948) 807,926] 296,906 988] 1,494,582) —— 200,980 —— 9} 126,4 956] 9,286] 283,713 
’ 387,582) 138,368) 4,431,115] 347,64. 1,504, 658,473) 226,498) 194,960 130,511 227,402 2,210] 304,445 
April 373,046} 146,349) 15655779] 442,575) 842,605] 1,570,928] 624,530] 204,178 o_o 149,215] 233,833] 2,592] 306,074 
y 704| 132,462 4,102,929] 518,859 832,513) 1,468,786] 608,444] 223,965] 196,685) 154,231] 211,331] 2,576] 284,644 
June 332,109} 133,076 4,165,326] 453,421 *), ae 201,454 177,368 —— payee eee |¢250000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
m { g @ c Sf 
1913 ......... 302,882 »778) 53,113 573,351 255,453} ons 114,700} 2,626) 204, 
1924 ........ . 1,151,126} 408,519) 184,874 655, 483 2,530,743] 414,217 194,898 138,388 181, 437 105,079} 172,511} 5,472] 374,804 
1925 ssccceree 1,228,662] 470,206] 149,067] 8,054| 3,882,676 4, 742,045] 150,641 182,235 113,318} 169,895} 4,928] 401,560 
1926 .sccceoee 1,661,198] 468,133] 117,131} 8,020} 4,936,893) 469,712 651,515] 145,767) 187,192] 118,293) 3,435} 392,643 
1927 ........ 2,218,975} 552,262) 120, 8,815] 4,577,063) 527,031) 533,346] 158,309} 209,562} 134,715) 168,604 3,977] 396,572 
1928 ...cceoee 2,573,408] 519,271 128,752 10,592] 4,281,227 " 537,058] 165,515} 208,999] 131,222] 177,870 419,175 
1929 ........ 689,778] 527, 134,203} 9,789} 4,172,695} 535,560 660,142 165,786 234,447) 150,480} 175,371 4,225 429,757 
1929—June 3,891) 3,657,984) 563,718] 142,507) 11,513) 4,349,341] 675, 530,235] 165,389 pigs 168,797) 169,818} 3,057] 386,804 
July 2,516,856} 395,096] 137,083] 13,517] 4,269,148) 801, 621,314 10,247] 276,441} 168,328] 174,836] 3,094] 393,794 
Aug. 2,559,199] 397,868] 142,759] 12,800] 3,804, \ 1,210,462} 1,006,190) 182,660 280,717) 177,041] 173,502) 2,824) 374,533 
Sept. 2,843,208] 517,150) 144, 11,858] 4,221,004 —— 1 721,135} 181,840] 262, 179,946} 180,539} 1,649} 431,801 
Oct. 2,847,256] 595,449) 136, 11,502] 4,385,958] 7 991,279] 184 259,427] 185,450] 199,973} 4,517] 522,378 
Nov. 2,541,675} 690,038] 139,329} 9,373] 4,267,785) 33 814,055} 165,617] 256,137] 174 3151 183 6,285] 435,480 
2,758,174] 466,768) 137,8 ,586) 4,396,484) 451,92 778,663) 143, 254,751) 158,102) 177,760} 5,078] 420,578 
1930—Jan. 2,205,917 1047] 138,635| 7,256] 3,714,387] 319 616,151) 151,858] 218,591} 111,712] 147,143] 4,119] 404,377 
Feb. 1,810,136} 387,810] 114,037] 6,657] 4,017,787] 258,797 829] 144,517) 218,090} 99,624) 157,436} 3,050] 343,056 
Mar. 2,760,128] 660,199} 124,267] 6,970 58,428] 265,682 y 155,982) 221,106} 10: 157,930] 2,679] 363,170 
April 538,993] 507,618} 117, 6, 3,887,769] 323,4 615,787) 142,084] 208, 119, 161,678] 4,114} 326, 
May 2,291,466] 454,208] 136,971) 8, 132,961) 478,60 542,568} 150,789] 199,201] 160,464) 163,273] 2,526} 312,021 
June 2,012,838 550) 125,894) 9,444) 5,551,817 on, * eco 134,545) 169,274 134, »TS4) 4... (299000 
July * — oa J 2* * vet 138,057] .. * 
@ Including bullion and specie. 
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lading bullion. 
y, 1922, figurea refer to ‘‘ Union que Belgo- ” Incl — — agers Ra ER 
Emk.). t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Free 8 and Gane direct foreign trade of the Irish Free 
State. y Including part of May trade not taken inte account in figure for May. * post for the -year. t 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Value, Quantity (Metric Tons). 
Period. Aus- | British | Canada.| New | South) yapan. | Brasil. 
.| India. Zealand.) Africa. 
Bel- France| GF | Greece.) Hun- | Nether- Poland.| _ 8wit- Brasil. 
gium. | slovakia. “| many. “| gary. | lands. “| zerland. ” 
Monthly. £’s, | Rapees.| Dollars.| &'s. | S's. | Yen. | Milreis. 
Average. 
a 9 o d o⸗ é j a f 
54,917 1,785 | 3,365 60,474 83,958 § 2,721 eee 3,685 {46,069 | p 84 coe 3,739 one 661 494 
67,350 3,995 | 5,302 | 240,726 463 § 2,784 482 4,716 } 3,216 | 150 376 1,888 201 564 369 
74,189 4,308 | 5,459 | 207,223 | 281,403 I 2,772 565 3,954 | 4,331 175 370 2,117 284 546 414 
84,028 4,073 | 5,804} 192,101 463 § 2,859 554 3,783 | 3,606 156 450 2,362 203 590 412 
90,593 3,655 | 5,770 | 174,883 | 272,764 | 3,172 613 4,114 | 5,674} 190 528 2,385 49 621 460 
101,860 3,661 | 6,291 | 177,792 | 307,916 | 3,293 780 4,112 | 5,498 197 553 2,488 430 667 487 
108,249 | 3,999 6,663 180,710 293,978 | 3,747 836 | 4,954] 5,563] 231 559 | 2,582 | 424 126 509 
1929—June ............ 12,237 | 166,854 | 111,949 3,358 | 6,308 | 171,128 | 279,860 1 3,677 895 | 5,322] 5,896 | 205 611 | 2,905 | 487 709 418 
July .......... 12,675 | 191,246 | 114,201 4,391 | 7,271 | 163,370 545 I 3,973 911 5,062 | 6,561 | 250 663 3,041 473 889 527 
Aug, ...0.. covers | 12,267 | 203,505 | 111,631 4,207 | 7,031 | 164,590 | 304,626 | 4,095 918 5,121 | 6,700 191 651 3,195 418 861 568 
Sept............. 12,150 | 193,882 | 99,380 5,014 | 6,312 | 131,861 | 270,021 § 4,160 929 5,151 | 6,146 | 237 678 2,867 402 780 493 
— — 12,729 | 195,138 116, 261 4,359 | 6,781 | 148,951 | 275,487 | 4,303 893 5,037 | 6,101 | 242 608 2,895 384 795 488 
NOV, cscccceee 13,141 5,531 | 108,734 3,957 | 6,865 | 143,894 | 272,818 § 3,710 955 5,173 | 5,863 | 255 566 2,712 317 706 487 
Dee. ccccceceece - | 10, 167,025 | 84,365 3,927 | 5,858 | 156, 275,551 § 3,933 850 5,292 | 5,193 | 251 531 2,592 373 138 512 
1930—Jan. ..... scsesee | 14,255 | 230,819 | 84,662 4,122 | 5,714 | 180,940 | 242,759 f 4,023 630 5,210 | 6,318 | 194 380 2,698 320 651 575 
Feb. ...cccccccee 9,2: ’ 80,922 3,89) 5,303 | 157,320 155 | 3,597 545 5,583 | 5,044] 189 282 2,371 281 611 433 
Mar, ..... ecoseee | 10,269 | 201,950 | 113,026 3,982 | 5,331 | 178,448 | 237,718 | 3,890 632 4,681 | 4,469 | 228 328 2,641 307 652 533 
April ......ccceee 8.6! 183,6' 71,402 3,485 | 4,946 | 144,901 | 200,682 | 3,462 669 5,521 | 4,744 193 340 2,441 282 631 452, 
eee 8,444 | 183,3: 101,545 | @3,399 | +5,042 | 150,772 ose 3,721 830 4, 4,574 183 355 2,797 296 663 eve 
JUNE ...secceeeee | 6,085 |$138700 ooo 3,404 | $5,133 ooo eee 3,293 675 4,741 4,124 238 coe 2,768 239 684 ese 
TUly ...ccccceeee * one as J * 105,000 wid * * wee ce * * * se 816 ain 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
g 6 ec a ak e i d f 
1913 .....ccccccccceeseeee | 6,070 | 200,993 | 36,333 1,751 | 2,294 52,393 81,814 | 1,740 ose 1,840 | 46,143 |p 50 eco 2,451 soe 7 115 
eee scvcsccesee | 15,075 | 308,807 88, 171 4,275 | 3,148 | 146,741 | 321,963 1 1,697 jo 1,036 2,499 } 1,325 34 141 844 11,312 68 153 
1925 ....000 — — - | 11,68 J 105,916 4,4 3,794 | 184,968 164 Ff 1,744 jo 1,014 2,532 | 3,194 41 182 1,028 | 1,134 67 160 
— — .10,821268,689 105,715 3,648 | 3,311 | 164,371 | 265,880 § 1,933 jo 1,067 2,712 | 5,048 45 216 1,319 | 1,859 70 155 
1927 ...... scoccccssosesee | 11,268 | 265,405 | 101,528 3,916 | 3,984 | 159,313 303, 677 § 2,019 jo 1,167 3,166 | 3,912 53 169 1,195 | 1,696 86 168 
1928 .....ecccccsesseeeeee | 11,069 | 275,534 | 112,489 4,511 | 4,057 159, 095 330, 8 2,214 ja 1,124 3,427 | 3,754 54 175 1,310 | 1,702 81 173 
268, 781 | 98, 4,47 3,738 175,075 321,707 2,147 4092 3,324 | 4,570 62 229 1,358 | 1,753 87 182 
0 
262,113 | 112,176 4,016 | 2,246 | 154,421 | 290,945 | 2,473 | 1,094 3,617 | 4,391 62 179 1,375 | 1,792 92 168 
250,796 | 102,219 2,609 | 2,948 | 184,338 882 | 2,188 | 1,106 3,741 | 4,817 12 239 1,508 | 2,140 95 1717 
268,170 | 96,265 2,349 | 2,965 | 214,978 | 363,292 ,183 | 1,093 3,214 | 5,094 47 266 1,528 | 2,200 86 205 
258,709 | 87,751 2,083 | 3,053 7, 347,929 | 2,265 | 1,005 3,609 | 5,602 71 319 1,482 | 1,996 87 189 
257,097 | 119,266 2,2 5,278 | 201,767 .900 § 2,281 | 1,176 3,217 | 5,305 82 320 1,503 | 1,892 129 187 
268,749 1,068 2,811 | 5,170 | 168,719 | 300,972 162 | 1,358 3,314 | 5,071 85 323 1,474 | 2,071 97 211 
234,744 | 88,520 4,493 | 6,304 157, 107 | 282,741 .259 | 1,394 3,485 | 5,274 62 309 1,285 |1,779 80 207 
265,272 | 73,507 6,261 | 2,806 144,184 336,318 | 1,998 | . 830 .908 | 5,375 67 195 1,394 | 1,733 15 248 
33 66,690 5,512 | 2,952 | 115,958 | 320,119 | 1,433 | | 747 7 | 4,552 60 138 1,291 | 1,574 65 226 
274,932 | 89,595 | 5,439 | 2,632°| 131,598 | 258,969 | 2,386 871 3,351 | 4,653 43 195 | 1,342 1,313 15 206 
241,297 144 8 2, 180 | 113,714 | 262,485 | 2,325 817 3,012 | 4, 14 173 1,303 | 1,354 80 200 
215,051 | 77,261 | @4,458 ret 110,342 ee 2,204 968 3,087 | 5,182 10 217 1,356 | 1,432 88 * 
os ‘ eve — 1648 eee nee 1,984 171 2,966 | 4,659 38 see 1,363 | 1,338 84 * 
J a 117,000 * bie De 2 a — sa ea 97 as 
@ General trade. — trade only, e Including ships’ stores. — Oe tem aay ntil Feb., 1923, Julian Oalendar; excludes 
articles shown by number. General trade, gross weight. ꝙ Until 1927 — ates lst. A uding Luxem| . Un ntil 1929, excluding live stock and 
articles shown by number. ont — — of two animals, £53 xcluding reparati o Including a few by number only. 2 1914. 
@ Since May, 1922, figures refer inion Economique Belgo-Luxem ¢ Provisional figure. 
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CAPITAL ISSUES.—(000,000’s omitted.) UNEMPLOYMENT. 
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otherwise stated, the figures represent authorised share issue of new joint stock companies at 
home, and the increase of capital of companies. Bonus shares are excluded from the figures of N of W 
the U.8.A., —— Switzerland and slovakia. In the case of the Netherlands and the umber orkers 
U.K. both 


on te Bills. d Exc. large rail Bancaria.” h Issues \ MAllIONS..........eeeeeeee | 12°1] 0-6] 0-3] 4- 41 0- . 24 
Ee eck talitbes Oheaki iu eae ten, We, ene m Since 1924, ex- a . 6-6) 19-6) 0-00) OS o⸗ 


ding amalgama‘ and conversions. Until end 1922 paper mark. 
Suisse” invitation for subscriptions on Swiss market inclu obligations and Local Govt. loans. Ex. Irish Free State since Mar., 1923. 
α to 1928, authorised issues, + Workpeope inthe oos-mining indore, who cea wrk on account of the 
tng ents; since 1929 amounts ectually tevach, ws ole territory. dispute, are not included in this + Provisional figure. 
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LONDON BANKERS’ CLEARING RETURNS. Nov. 
(000’s omitted.) Dec, 

Town. Metropolitan. Country. 7 — * 

14,191,275 855,648 1,389,481 16,436,404 hea é : 

32,270,373 2,810,654 May . . . 225 

5 39,532,864 June ' . . 208 


— dey |S | awa |i a 

2,972,827 41,550,541 | (a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of 
1928 ... * and lowest quotations on each Wednesday. (fp Shares of companies with a capital of more than 5 
1929 (Aug. 12) ... 2937,006 061,930 | The composition of this — therefore, is not invariable. (g) On 25th of month. (h) End 
1930 (Aug. 13) ... 24,850,054 1,162,383 884 (i) Since Jan., 1929, 92 shares 
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RA LWAY STATISTICS 000,000 8 omitted 
Great Britain (g). 


Freight Traffic (f). —_ 
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+ Provisional figure. (a) “ Keichsbahn.” Exc. free-hauled. (0) Stete and te ral] . including fr lines. Ball with annual 

operating revenues of at least $500,000. _(d) Short tons = kg. 907-18: aiec> ates’ 609-34. Pr(@) including free bane free hauled. "@) Long ton = 
kg. 1,016-05; mile = metres 1,609- 34. thy Gross Gross tonnage. @ Fiscal yeor ending June 30. 
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